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Estate Agents for Ealing and Acton. 
Selling property on the  

Haymills Estate  
for over 50 years 

 

Call 020 8992 5661  
for a free property appraisal 

 

 
^ƉƌŝŶŐ��ĚŝƟŽŶ�ϮϬϮϭ 

>�dd�Z�&ZKD�d,���,�/Z 
 
/ƚ�ŚĂƐ�ďĞĞŶ�ŽǀĞƌ�Ă�ǇĞĂƌ�ƐŝŶĐĞ�ǁĞ�ĞŶƚĞƌĞĚ�ƚŚĞ��ŽƌŽŶĂǀŝƌƵƐ�ŽƵƚďƌĞĂŬ�Śŝƚ�ƚŚĞ�h<�ĂŶĚ�ǁĞ�ĞŶƚĞƌĞĚ�ƚŚĞ�ĮƌƐƚ�ůŽĐŬĚŽǁŶ͘�KǀĞƌ�ƚŚĞ�ƉĂƐƚ�ǇĞĂƌ͕�ǁĞ�
ŚĂǀĞ�Ăůů�ĨĞůƚ�ƚŚĞ�ĞīĞĐƚƐ�ŽĨ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ŝŶ�ĚŝīĞƌĞŶƚ�ǁĂǇƐ�–�ĞŵƉůŽǇŵĞŶƚ͕�ŵĞŶƚĂů�ŚĞĂůƚŚ͕�ƌĞĐƌĞĂƟŽŶĂů�ĂĐƟǀŝƟĞƐ͕�ůŽĐĂů�ďƵƐŝŶĞƐƐĞƐ�ŚĂǀĞ�Ăůů�
ďĞĞŶ�ŝŵƉĂĐƚĞĚ͘�dŚĞ�ƌŽůů-ŽƵƚ�ŽĨ�ƚŚĞ�ǀĂĐĐŝŶĞ�ƉƌŽŐƌĂŵŵĞ�ďƌŝŶŐƐ�ƌĞŶĞǁĞĚ�ŚŽƉĞ�ƚŚĂƚ�ǁĞ�ŵĂǇ�ďĞ�ƚƵƌŶŝŶŐ�Ă�ĐŽƌŶĞƌ�ĂƐ�ůŝĨĞ�ŐƌĂĚƵĂůůǇ�ƌĞƚƵƌŶƐ�ƚŽ�
ŶŽƌŵĂůĐǇ͘�DĂŶǇ�ĨĞůůŽǁ�ƌĞƐŝĚĞŶƚƐ�ŚĂǀĞ�ďĞĞŶ�ŝŶǀŝƚĞĚ�ĨŽƌ�ǀĂĐĐŝŶĂƟŽŶ�ĂŶĚ�ŽƚŚĞƌƐ�ǁŝůů�ďĞ�ŝŶ�ĚƵĞ�ĐŽƵƌƐĞ͘�WůĞĂƐĞ�ĐŽŶƟŶƵĞ�ƚŽ�ĨŽůůŽǁ�ŐƵŝĚĂŶĐĞ�
ŝƐƐƵĞĚ�ďǇ� ƚŚĞ� ŐŽǀĞƌŶŵĞŶƚ� ĂŶĚ� ƌĞŐƵůĂƌůǇ�ƵƉĚĂƚĞĚ�ŽŶ�ǁǁǁ͘ŐŽǀ͘ƵŬ͘�tŚĞƌĞ�ƉŽƐƐŝďůĞ͕� ĚŽ�ŽīĞƌ�ŚĞůƉ� ĂŶĚ� ƐƵƉƉŽƌƚ� ƚŽ� ƚŚĞ�ĞůĚĞƌůǇ� ĂŶĚ�ŵŽƐƚ����
ǀƵůŶĞƌĂďůĞ�ŵĞŵďĞƌƐ�ŝŶ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ͘ 

/Ŷ�ƚŚŝƐ�ŶĞǁƐůĞƩĞƌ͕�/�ǁĂŶƚ�ƚŽ�ƚŽƵĐŚ�ƵƉŽŶ�Ă�ĨĞǁ�ŝƚĞŵƐ�ŽĨ�ƉƌĂĐƟĐĂů�ƌĞůĞǀĂŶĐĞ�- 

h>���–�&ƌŽŵ�Ϯϱ�KĐƚŽďĞƌ�ϮϬϮϭ͕�ƚŚĞ�ĞǆŝƐƟŶŐ�ĐĞŶƚƌĂů�>ŽŶĚŽŶ�hůƚƌĂ->Žǁ��ŵŝƐƐŝŽŶ��ŽŶĞ�;h>��Ϳ�ǁŝůů�ĞǆƉĂŶĚ�ƚŽ�ĐƌĞĂƚĞ�Ă�ƐŝŶŐůĞ�ůĂƌŐĞƌ�ǌŽŶĞ͘�dŚĞ�
h>���ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ŽƉĞƌĂƚĞ�Ϯϰ�ŚŽƵƌƐ�Ă�ĚĂǇ͕�ϳ�ĚĂǇƐ�Ă�ǁĞĞŬ�;ĞǆĐĞƉƚ��ŚƌŝƐƚŵĂƐ�ĚĂǇͿ�ǁŝƚŚ�Ă�άϭϮ͘ϱϬ�ĚĂŝůǇ�ĐŚĂƌŐĞ�ĨŽƌ�ǀĞŚŝĐůĞƐ�ŶŽƚ�ŵĞĞƟŶŐ�
ƌĞƋƵŝƌĞĚ�ĞŵŝƐƐŝŽŶ�ƐƚĂŶĚĂƌĚƐ͘�dŚĞ�ĞǆƉĂŶƐŝŽŶ�ŽĨ�ƚŚĞ�ƐĐŚĞŵĞ�ŝƐ�ĐŽŵŝŶŐ�ƚŽ��ĂůŝŶŐ�ĂŶĚ�ŽƵƌ�ĞƐƚĂƚĞƐ�ǁŝůů�ďĞ�ǁŝƚŚŝŶ�ƚŚĞ�ƐĐŚĞŵĞ�ĨƌŽŵ�ƚŚŝƐ�ĚĂƚĞ͘��
/Ŷ�ƉƌĞƉĂƌĂƟŽŶ͕�ǇŽƵ�ŵĂǇ�ŚĂǀĞ�ƐĞĞŶ�ĐĂŵĞƌĂƐ�ŐŽ�ƵƉ�Ăƚ�ƚŚĞ�ũƵŶĐƟŽŶ�ǁŚĞƌĞ�ƌŽĂĚƐ�ĨƌŽŵ�ŽƵƌ�ĞƐƚĂƚĞ�ŵĞĞƚ�ƚŚĞ�EŽƌƚŚ��ŝƌĐƵůĂƌ�;�ϰϬϲͿ͘ 

dƌĂĸĐ�–�KǀĞƌ�ƚŚĞ�ǁŝŶƚĞƌ�ŵŽŶƚŚƐ͕�ƚƌĂĸĐ�ŚĂƐ�ďĞĞŶ�ŐĞŶĞƌĂůůǇ�ƋƵŝĞƚ�ĂĐƌŽƐƐ�ŽƵƌ�ĞƐƚĂƚĞ͕�ǁŚŝĐŚ�ŝƐ�ƉĂƌƚůǇ�ĚƵĞ�ƚŽ�ůŽĐŬ-ĚŽǁŶ�ĂŶĚ�ƐĐŚŽŽůƐ�ďĞŝŶŐ�
ĐůŽƐĞĚ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŚĞ�ŵƵĐŚ-ĂŶƟĐŝƉĂƚĞĚ�^ĐŚŽŽů�^ƚƌĞĞƚ�ƐĐŚĞŵĞ�ŚĂƐ�ďĞĞŶ�ŝŶƚƌŽĚƵĐĞĚ�ŝŶ�ĨƌŽŶƚ�ŽĨ�ƚŚĞ�,ŽůǇ�&ĂŵŝůǇ�^ĐŚŽŽů͕�sĂůĞ�>ĂŶĞ�tϯ͘�dŚĞ�
ƚĞŵƉŽƌĂƌǇ�ĐůŽƐƵƌĞ�ĐŽŶƐŝƐƚƐ�ŽĨ�ďĂƌƌŝĞƌƐ�ƉůĂĐĞĚ�ĂĐƌŽƐƐ�sĂůĞ�>ĂŶĞ�;ƚŽ�ƚŚĞ�ĞĂƐƚͿ�ĂŶĚ�,ĂŶŐĞƌ�sĂůĞ�>ĂŶĞ�;ƚŽ�ƚŚĞ�ǁĞƐƚͿ͘�dŚŝƐ�ĐůŽƐƵƌĞ�ǁŝůů�ŝŶĞǀŝƚĂďůǇ�
ŚĂǀĞ�Ă�ŬŶŽĐŬ-ŽŶ�ĞīĞĐƚ�ƵƉŽŶ�ƌĞƐŝĚĞŶƚƐ�ǁŚŽ�ŝŶƚĞŶĚ�ƚŽ�ƚƌĂǀĞů�ƉĂƐƚ�ƚŚĞ�ƐĐŚŽŽů�ĚƵƌŝŶŐ�ƚĞƌŵ-ƟŵĞ͕�ǁŚŝĐŚ�ŝŶ�ƉƌĂĐƟĐĞ�ǁŝůů�ďĞ ďĞƚǁĞĞŶ�ϴ͗ϭϱ�ĂŶĚ�
ϵ͗ϭϱĂŵ� ĂŶĚ� ϯ͗ϬϬ� ĂŶĚ� ϰ͗ϬϬƉŵ� ;ŽŶůǇ� �ůƵĞ� �ĂĚŐĞ� ŚŽůĚĞƌƐ� ĂŶĚ� ŝŵŵĞĚŝĂƚĞůǇ� ůŽĐĂů� ƌĞƐŝĚĞŶƚƐ� ǁŝůů� ďĞ� ŐŝǀĞŶ� ƉĞƌŵŝƚƐ� ƚŽ� ƉĂƐƐ� ďĂƌƌŝĞƌƐͿ͘� dŚĞ����������������
ŽďǀŝŽƵƐ�ĂůƚĞƌŶĂƟǀĞ�ƌŽƵƚĞ�ĨŽƌ�ŽƚŚĞƌ�ƌĞƐŝĚĞŶƚƐ�ŝƐ�ǀŝĂ��ŽŝůĞĂƵ�ZŽĂĚ�Žƌ�,ĂŶŐĞƌ�>ĂŶĞ͘��dƌĂĸĐ�ĐĂůŵŝŶŐ�ĐŽŶƟŶƵĞ�ƚŽ�ďĞ�ƚŽƉ�ŽĨ�ŽƵƌ�ĂŐĞŶĚĂ͕�ĂŶĚ�
ǇŽƵƌ� ĐŽŵŵŝƩĞĞ� ĐŽŶƟŶƵĞƐ� ƚŽ� ůŽďďǇ� ǁŝƚŚ� ƚŚĞ� ůŽĐĂů� ĂƵƚŚŽƌŝƟĞƐ� ƚŽ� ŝŶƚƌŽĚƵĐĞ� ƚƌĂĸĐ� ĐĂůŵŝŶŐ� ŵĞĂƐƵƌĞƐ͕� ǁŝƚŚŽƵƚ� ƉƵƫŶŐ� ƌĞƐŝĚĞŶƚƐ� ƚŽ������������
ŝŶĐŽŶǀĞŶŝĞŶĐĞ͘ 

&ůǇ-ƟƉƉŝŶŐ�ĂŶĚ�,ĂŶŐĞƌ�,ŝůů�tŽŽĚƐ�–� dŚĞ�ƉƌŽďůĞŵ�ŽĨ�ŇǇ-ƟƉƉŝŶŐ�ĐŽŶƟŶƵĞƐ� ƚŽ� ŝŵƉĂĐƚ�ŽƵƌ�ĞƐƚĂƚĞ�ĂŶĚ� ƚŚĞ�,ĂŶŐĞƌ�,ŝůů�tŽŽĚ�ŚĂƐ�ďĞĞŶ�Ă�����
ƉĂƌƟĐƵůĂƌ� ƚĂƌŐĞƚ͘�&ůǇ�ƟƉƉŝŶŐ� ŝŶ� ƚŚĞ�ǁŽŽĚ�ŚĂƐ�ǁŽƌƐĞŶĞĚ�ĂŶĚ�ƚŚĞ�ĞīĞĐƚ�ŽĨ� ƌĞĐĞŶƚ�ĚƵŵƉƐ�ŚĂƐ�ďĞĞŶ�ƚŽ�ǁŝĚĞŶ�ƚŚĞ�ĂĐĐĞƐƐ�ƉŽŝŶƚƐ� ƚŽ�ĞŶĂďůĞ�
ĞǀĞŶ�ŵŽƌĞ�ǁĂƐƚĞ�ƚŽ�ďĞ�ůĞŌ͘�tĞ�ĂƌĞ�ůŝĂŝƐŝŶŐ�ǁŝƚŚ�ƚŚĞ��ŽƵŶĐŝů�ƚŽ�ƉƵƚ�ŝŶ�ƉůĂĐĞ�ŵĞĂƐƵƌĞƐ�Ăƚ�ĞĂĐŚ�ĞŶƚƌĂŶĐĞ�ƚŽ�ƚŚĞ�ǁŽŽĚƐ�ƚŽ�ƉƌĞǀĞŶƚ�ǀĞŚŝĐůĞƐ�
ĨƌŽŵ�ďĞŝŶŐ�ĂďůĞ�ƚŽ�ďĂĐŬ�ƵƉ�ƚŽ�ƚŚĞŵ͘�DĂǇ�/�ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�ƚŽ�ƌĞƉŽƌƚ�Ăůů�ŝŶĐŝĚĞŶƚƐ�ǇŽƵ�ƐĞĞ�ǀŝĂ�ƚŚĞ�>ŽǀĞ��ůĞĂŶ�^ƚƌĞĞƚƐ�ĂƉƉ͕�ǁŚŝĐŚ�ŚĂƐ�ƉƌŽǀĞŶ�
ĞīĞĐƟǀĞ�ŝŶ�ƌĞŵŽǀĂů�ŽĨ�ƚŚĞ�ǁĂƐƚĞ͘ 
 
�ŽŐ�&ŽƵůŝŶŐ�–��Ɛ�Ă�ĐŽƵƌƚĞƐǇ�ƚŽ�ŽƚŚĞƌƐ͕�ŝĨ�ǇŽƵ�ŽǁŶ�Ă�ƉĞƚ͕�ƉůĞĂƐĞ�ĚŽ�ĐůĞĂŶ�ƵƉ�ĂŌĞƌ�ǇŽƵƌ�ƉĞƚ͘ �&ĂŝůƵƌĞ�ƚŽ�ĚŽ�ƐŽ�ŝƐ�ŶŽƚ�ŽŶůǇ�ƵŶƉůĞĂƐĂŶƚ�ĂŶĚ���
ĚŝƐƌĞƐƉĞĐƞƵů�ƚŽ�ǇŽƵƌ�ŶĞŝŐŚďŽƵƌƐ͕�ďƵƚ�ĂůƐŽ�ĐĂƌƌŝĞƐ�Ă�ĮŶĞ͘ 

^ĞĐƵƌŝƚǇ�-�dŚĞ�ƐĞĐƵƌŝƚǇ�ƐŝƚƵĂƟŽŶ�ŽŶ�ƚŚĞ�ĞƐƚĂƚĞ�ŚĂƐ�ƌĞŵĂŝŶĞĚ�ƐƚĂďůĞ�ŽǀĞƌ�ƚŚĞ�ǁŝŶƚĞƌ�ŵŽŶƚŚƐ͘���ƉƌŝǀĂƚĞ�ƉĂƚƌŽů�ĐŽŶƟŶƵĞƐ�ƚŽ�ŽƉĞƌĂƚĞ�ŽŶ�Ă�ĨĞǁ�
ƐƚƌĞĞƚƐ�ŽŶ�ƚŚĞ�ĞƐƚĂƚĞ�ĚƵƌŝŶŐ�ŚŽƵƌƐ�ŽĨ�ĚĂƌŬŶĞƐƐ͕�ǁŚŝĐŚ�ŚĂƐ�ĐŽŶƚƌŝďƵƚĞĚ�ƚŽ�ĂĐƟŶŐ�ĂƐ�Ă�ĚĞƚĞƌƌĞŶƚ͘�,ŽǁĞǀĞƌ͕�ŵĂǇ�/�ƵƌŐĞ�ǇŽƵ�ƚŽ�ƐƚĂǇ�ǀŝŐŝůĂŶƚ͕�
ŬĞĞƉ�ŚŽŵĞƐ�ĂŶĚ�ĐĂƌƐ�ƐĞĐƵƌĞ�ĂŶĚ�ƉƌŽǀŝĚĞ�ƐƵĸĐŝĞŶƚ�ůŝŐŚƟŶŐ�ŽƵƚƐŝĚĞ�ǇŽƵƌ�ŚŽƵƐĞƐ�ƚŽ�ĚĞƚĞƌ�ďƵƌŐůĂƌƐ͘ 
 
,,�Z���ŶŶƵĂů�'ĞŶĞƌĂů�DĞĞƟŶŐ� 
�Ɛ�ƌĞƉŽƌƚĞĚ�ŝŶ�ƚŚĞ�ůĂƐƚ�ŶĞǁƐůĞƩĞƌ͕�ĚƵĞ�ƚŽ�ŐŽǀĞƌŶŵĞŶƚ�ƌĞƐƚƌŝĐƟŽŶ�ŽŶ�ůĂƌŐĞ�ŐĂƚŚĞƌŝŶŐƐ͕�ǇŽƵƌ�ĐŽŵŵŝƩĞĞ�ǁĂƐ�ŶŽƚ�ĂďůĞ�ƚŽ�ŚŽůĚ�ƚŚĞ��'D�ŝŶ�
ϮϬϮϬ͘�tĞ�ǀĞƌǇ�ŵƵĐŚ�ŚŽƉĞ� ƚŚĂƚ� ƚŚĞ� ƐŝƚƵĂƟŽŶ�ǁŝůů� ĐŚĂŶŐĞ�ĂŶĚ�ŚĂǀĞ�ƉƌŽǀŝƐŝŽŶĂůůǇ�ƉƌŽƉŽƐĞĚ� :ƵůǇ�ϳƚŚ� ϮϬϮϭ�ĂƐ� ƚŚĞ�ĚĂƚĞ� ĨŽƌ� ƚŚĞ�ŶĞǆƚ��'D͘����������
dŚĞ�ƌĞůĞǀĂŶƚ�ŶŽƟĐĞ�ŝƐ�ƉƵďůŝƐŚĞĚ�ĞůƐĞǁŚĞƌĞ�ŝŶ�ƚŚŝƐ�ŶĞǁƐůĞƩĞƌ͘� 
 

tĞ�ǁŽƵůĚ�ǁĞůĐŽŵĞ�ǀŝĞǁƐ�ĂŶĚ�ƐƵŐŐĞƐƟŽŶƐ�ĨƌŽŵ�ĨĞůůŽǁ�ƌĞƐŝĚĞŶƚƐ�–� ĨĞĞů�ĨƌĞĞ�ƚŽ�ĞŵĂŝů�ŵĂŝůΛŚŚĞƌĂ͘ĐŽŵ�Žƌ�ƉŽƐƚ�ŽŶ�ƚŚĞ�,,�Z��&ĂĐĞďŽŽŬ�
ƉĂŐĞ�Žƌ�ǀŝĂ�dǁŝƩĞƌ͘�zŽƵ�ĐĂŶ�ĂůƐŽ�ĐŽŶƚĂĐƚ�ŵĞ�ĚŝƌĞĐƚůǇ�ŽŶ�ƚĂƌƵŶ͘ǁĂƐĂŶΛŚŚĞƌĂ͘ĐŽŵ�Žƌ�ďǇ�ƉŚŽŶĞ�ŽŶ�Ϭϳϴ�ϴϳϴϵ�Ϯϴϵϲ͘ 

^ƚĂǇ�ƐĂĨĞ�ĂŶĚ�Ăůů�ƚŚĞ�ďĞƐƚ�ĨŽƌ�ƚŚĞ�ƵƉĐŽŵŝŶŐ��ĂƐƚĞƌ�ďƌĞĂŬ͊����������������������������������������������������������������������������������������d�ZhE�t�^�E�-��,�/ZD�E 



 
 
 
 
 
 
 

 

7KH�+DQJHU�+LOO��(DVW��5HVLGHQWV¶�$VVRFLDWLRQ 
 
����������������������������&2167,787,21�2)�7+(�$662&,$7,21��5(9,6('��������������������� 
 
 
 
���7KH�$VVRFLDWLRQ�VKDOO�EH�FDOOHG�

7KH�+DQJHU�+LOO�(DVW�5HVLGHQWV
�$VVRFLDWLRQ

�KHUHLQDIWHU�FDOOHG�

WKH�$VVRFLDWLRQ

�RU�


++(5$

�  
���0HPEHUVKLS�RI�WKH�$VVRFLDWLRQ�LV�RSHQ�WR�DOO�UHVLGHQWV�RI�WKH�+DQJHU�+LOO�(VWDWH��EHLQJ�WKH�DUHD�ERXQGHG�E\�+DQJHU�
/DQH��:HVWHUQ�$YHQXH��WKH�3LFFDGLOO\�/LQH�EHWZHHQ�3DUN�5R\DO�DQG�1RUWK�(DOLQJ�VWDWLRQV��DQG�4XHHQV�'ULYH��LQFOXGLQJ�
4XHHQV�3DUDGH�� $W�PHHWLQJV�RI�WKH�$VVRFLDWLRQ�DQ\�SHUVRQ�QRW�QDPHG�RQ�WKH�SXEOLVKHG�HOHFWRUDO�UROO�PD\�EH�DVNHG�WR�
SURYLGH�D�XWLOLW\�ELOO�QRW�PRUH�WKDQ�WKUHH�PRQWKV�ROG�DV�SURRI�RI�UHVLGHQFH�DQG�D�SDVVSRUW�RU�GULYLQJ�OLFHQFH�DV�SURRI�RI�
LGHQWLW\� 
���7KH�DLPV�DQG�REMHFWV�RI�++(5$�DUH�WR�VHUYH�DQG�SURWHFW�WKH�LQWHUHVWV�RI�WKH�UHVLGHQWV�RI�WKH�+DQJHU�+LOO�(VWDWH�DQG�
WR�SURWHFW��LPSURYH�DQG�IXUWKHU�WKH�DPHQLWLHV�RI�WKH�(VWDWH��,W�ZLOO�EH�D�SULQFLSOH�DOZD\V�RI�++(5$�WR�UHFRJQLVH�WKH��������
FXOWXUDO�GLYHUVLW\�RI�WKH�+DQJHU�+LOO�(VWDWH�DQG�LWV�UHVLGHQWV��DSSUHFLDWLQJ�WKDW�DOO�UHVLGHQWV��QR�PDWWHU�WKHLU�DJH��UDFH��
HWKQLF�RULJLQ��JHQGHU��UHOLJLRXV�RU�SROLWLFDO�DIILOLDWLRQ�RU�ILQDQFLDO�SRVLWLRQ��KDYH�VRPHWKLQJ�SRVLWLYH�WR�FRQWULEXWH�WR�WKH�
(VWDWH�DQG�WKH�SHRSOH�OLYLQJ�KHUH�� 
���7KH�RIILFHUV�RI�WKH�$VVRFLDWLRQ�VKDOO�FRPSULVH�D�&KDLUPDQ��D�9LFH�&KDLUPDQ��D�6HFUHWDU\�DQG�D�7UHDVXUHU� 2WKHU�
SRVWV�PD\�EH�GHVLJQDWHG�E\�WKH�&RPPLWWHH�WR�VHUYH�WKH�QHHGV�RI�WKH�$VVRFLDWLRQ�DV�RFFDVLRQ�GHPDQGV�  
���7KH�EXVLQHVV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�FRQGXFWHG�E\�D�&RPPLWWHH�HOHFWHG�DW�WKH�$QQXDO�*HQHUDO�0HHWLQJ��$*0���
7KH�&RPPLWWHH�VKDOO�FRQVLVW�RI�D�PD[LPXP�RI�HOHYHQ�PHPEHUV� (YHU\�QRPLQDWLRQ�IRU�WKH�&RPPLWWHH�VKDOO�EH�SURSRVHG�
DQG�VHFRQGHG�E\�D�PHPEHU�RI�WKH�$VVRFLDWLRQ�DQG�VKDOO�FRQWDLQ�D�FRQILUPDWLRQ�E\�WKH�QRPLQHH�WKDW�KH�VKH�LV�ZLOOLQJ�WR�
VWDQG� 1RPLQDWLRQV�VKDOO�EH�VXEPLWWHG�LQ�ZULWLQJ�WR�WKH�6HFUHWDU\�DW�OHDVW�VHYHQ�GD\V�EHIRUH�WKH�$*0� 8QOHVV�WKH�
&KDLUPDQ�FRQVLGHUV�LW�WR�EH�XQQHFHVVDU\��DQ�HOHFWLRQ�VKDOO�EH�GHWHUPLQHG�E\�D�SDSHU�EDOORW�ZLWK�WKH�HOHYHQ�QRPLQHHV�
ZKR�UHFHLYH�WKH�KLJKHVW�QXPEHU�RI�YRWHV�EHLQJ�HOHFWHG�  
���7KH�RIILFHUV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�HOHFWHG�E\�WKH�&RPPLWWHH�IURP�DPRQJVW�WKHLU�PHPEHUV�DW�WKH�ILUVW�&RPPLWWHH�
PHHWLQJ�IROORZLQJ�WKH�$*0� ,Q�WKH�HYHQW�RI�DQ\�PHPEHU�G\LQJ�RU�UHVLJQLQJ��WKH�&RPPLWWHH�PD\�FR-RSW�DQRWKHU�PHP�
EHU�RI�WKH�$VVRFLDWLRQ�WR�VLW�RQ�WKH�&RPPLWWHH�IRU�WKH�SHULRG�XQWLO�WKH�QH[W�$*0�  
��D��7KH�$QQXDO�*HQHUDO�0HHWLQJ�RI�WKH�$VVRFLDWLRQ�VKDOO�QRUPDOO\�EH�KHOG�LQ�WKH�PRQWK�RI�$SULO�HDFK�\HDU��7KUHH�
ZHHNV¶�QRWLFH�VKDOO�EH�JLYHQ�RI�WKH�$*0�  
��E��$Q�([WUDRUGLQDU\�*HQHUDO�0HHWLQJ��(*0��RI�WKH�$VVRFLDWLRQ�VKDOO�EH�FDOOHG�LI����RU�PRUH�PHPEHUV�RI�WKH�$VVRFLD�
WLRQ�UHTXHVW�LQ�ZULWLQJ�D�PHHWLQJ�VWDWLQJ�WKH�SXUSRVH�RI�WKH�PHHWLQJ� 6XFK�D�PHHWLQJ�VKDOO�EH�KHOG�ZLWKLQ����GD\V�RI�WKH�
UHFHLSW�RI�VXFK�D�UHTXHVW�RU�DW�D�WLPH�PXWXDOO\�DJUHHG�EHWZHHQ�WKH�&RPPLWWHH�DQG�WKRVH�SURSRVLQJ�WKH�PHHWLQJ�  
���7KH�&RPPLWWHH�VKDOO�PHHW�DV�RIWHQ�DV�WKH�&RPPLWWHH�PHPEHUV�GHHP�QHFHVVDU\�EXW�WKLV�VKRXOG�EH�DW�OHDVW�WZLFH�D�
\HDU� ,I�D�&RPPLWWHH�PHPEHU�GRHV�QRW�DWWHQG�WZR�PHHWLQJV�FRQVHFXWLYHO\�ZLWKRXW�DQ\�DSRORJ\��LW�ZLOO�EH�GHHPHG�WKDW�
KH��RU�VKH��QR�ORQJHU�ZLVKHV�WR�VHUYH��ZLOO�EH�DXWRPDWLFDOO\�UHWLUHG�IURP�WKH�FRPPLWWHH�DQG�KH��RU�VKH��ZLOO�EH�DGYLVHG�
DFFRUGLQJO\�  
���$W�HDFK�$*0��DOO�PHPEHUV�RI�WKH�&RPPLWWHH�VKDOO�UHWLUH�EXW�VKDOO�EH�HOLJLEOH�IRU�UH-HOHFWLRQ��,Q�WKH�DQQXDO�HOHFWLRQV�RI�
2IILFHUV�DQG�&RPPLWWHH�PHPEHUV��DOO�FDQGLGDWHV�ZLOO�LVVXH�EULHI�EXW�UHOHYDQW�ELRJUDSKLHV��DQG�WKHVH�ZLOO�LQFOXGH�WKHLU�
DJH��DQG�WKH�QXPEHU�RI�\HDUV�VHUYLFH�WKH\�KDYH�JLYHQ��LI�WKH\�KDYH�DOUHDG\�VHUYHG�DV�2IILFHUV�RU�&RPPLWWHH�PHPEHUV�� 
����$W�WKH�$*0��DOO�UHVLGHQFHV�ZLWKLQ�WKH�FDWFKPHQW�DUHD�RI�WKH�$VVRFLDWLRQ�DV�GHILQHG�LQ�SDUDJUDSK���DERYH��VKDOO�
KDYH�RQH�YRWH� 7KH�&KDLUPDQ�VKDOO�LQ�WKH�FDVH�RI�DQ�HTXDOLW\�RI�YRWHV�KDYH�D�VHFRQG��RU�FDVWLQJ�YRWH�  
����$Q\�PHPEHU�ZLVKLQJ�WR�PRYH�D�PRWLRQ�DW�WKH�$*0�VKDOO�JLYH�QRWLFH�LQ�ZULWLQJ�WR�WKH�6HFUHWDU\�QRW�OHVV�WKDQ���GD\V�
EHIRUH�WKH�GDWH�RI�WKH�PHHWLQJ��(PHUJHQF\�PRWLRQV�IRU�PDWWHUV�ZKLFK�DULVH�DIWHU�WKH�ODVW�GDWH����GD\V�SULRU���LQFOXGLQJ�
RQ�WKH�QLJKW��ZLOO�RQO\�EH�DOORZHG�IRU�GHEDWH�DW�WKH�GLVFUHWLRQ�RI�WKH�PHHWLQJ� 
����0LQXWH�ERRNV�VKDOO�EH�NHSW�E\�WKH�$VVRFLDWLRQ�DQG�WKH�6HFUHWDU\�VKDOO�HQWHU�D�UHFRUG�RI�DOO�SURFHHGLQJV�DQG�UHVROX�
WLRQV�  
����$OO�IXQGV�UDLVHG�IRU�RU�RQ�EHKDOI�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�DSSOLHG�WR�IXUWKHU�WKH�REMHFW�DQG�DLPV�RI�WKH�$VVRFLDWLRQ�
DQG�IRU�QR�RWKHU�SXUSRVH� 7KH�7UHDVXUHU�VKDOO�NHHS�SURSHU�DFFRXQWV�RI�WKH�ILQDQFHV�RI�WKH�DVVRFLDWLRQ� ([SHQGLWXUH�
DERYH������PXVW�EH�DXWKRULVHG�E\�WKH�&RPPLWWHH�  
����7KH�DFFRXQWV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�DXGLWHG�RQFH�D�\HDU�E\�DQ�DXGLWRU�HOHFWHG�DW�WKH�SUHYLRXV�$*0�HDFK�\HDU��
7KH�ILQDQFLDO�\HDU�RI�WKH�$VVRFLDWLRQ�HQGV�RQ����'HFHPEHU�  
����$Q\�IXQGV�DW�WKH�GLVSRVDO�RI�WKH�$VVRFLDWLRQ�VKRXOG�EH�KHOG�LQ�D�EDQN�RU�EXLOGLQJ�VRFLHW\� ,Q�WKH�HYHQW�RI�WKH�$VVRFL�
DWLRQ�FHDVLQJ�WR�RSHUDWH��VXFK�IXQGV��DUFKLYHV�DQG�DQ\�RWKHU�PDWHULDOV�RU�LQWHUHVWV�VKDOO�EH�PDGH�RYHU�WR�DQ�DGMDFHQW�
UHVLGHQWV
�DVVRFLDWLRQ��ZKLFK�ZLOO�EH�GHFLGHG�E\�WKH�&RPPLWWHH��DQG�ZLOO�QRW�EH�UHGLVWULEXWHG�  
����7KH�&RPPLWWHH�VKDOO�KDYH�WKH�SRZHU�WR�FR-RSW�IRU�WKH�SHULRG�XQWLO�WKH�QH[W�$*0�XS�WR�DQ�DGGLWLRQDO�WKUHH�PHPEHUV�
RI�WKH�$VVRFLDWLRQ�RQ�WR�WKH�&RPPLWWHH��LQ�DGGLWLRQ�WR�WKH�PD[LPXP�QXPEHU�VSHFLILHG�LQ�SDUDJUDSK���DERYH��VSHFLILFDO�
O\�WR�DLG�LW�ZLWK�UHVHDUFK�DQG�LPSOHPHQWDWLRQ�RI�PDWWHUV�WKDW�EHQHILW�WKH�DLPV�DQG�REMHFWLYHV�RI�WKH�$VVRFLDWLRQ� 
����7KLV�FRQVWLWXWLRQ�PD\�EH�DGGHG�WR��UHSHDOHG�RU�DPHQGHG�E\�D�UHVROXWLRQ�DW�DQ\�$QQXDO�RU�([WUDRUGLQDU\�*HQHUDO�
PHHWLQJ��QRWLFH�RI�ZKLFK�ZLOO�EH�DV�VHW�RXW�LQ�SDUDJUDSK���DERYH��DQG�VKDOO�KDYH�FRQWDLQHG�SDUWLFXODUV�RI�WKH�SURSRVHG�
PRGLILFDWLRQV� 



+DQJHU�+LOO��(DVW��5HVLGHQWV¶�$VVRFLDWLRQ 
�������������������������1RWLFH�RI�$QQXDO�*HQHUDO�0HHWLQJ 

7KH�$QQXDO�*HQHUDO�0HHWLQJ�RI 
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ZLOO�EH�KHOG�RQ�:('1(6'$<��7+�-XO\�����������SP 
DW�WKH�&KXUFK�RI�WKH�$VFHQVLRQ��%HDXIRUW�5RDG��(DOLQJ�:�� 

�'ULQNV�DQG�OLJKW�UHIUHVKPHQWV�IURP�����SP�–�PHHW�\RXU�QHLJKERXUV� 
 

$*(1'$ 
 

�����������&KDLUPDQ¶V�UHSRUW 

������(VWDWH�PDWWHUV 
 

�����7UHDVXUHU¶V�UHSRUW 
 
�����$SSRLQWPHQW�RI�LQGHSHQGHQW�H[DPLQHU 

 
�����������(OHFWLRQ�RI���������&RPPLWWHH 
 
�����������$Q\�2WKHU�%XVLQHVV� 
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120,1$7,21�)250�IRU���������++(5$�&200,77(( 
,��WKH�XQGHUVLJQHG��DP�ZLOOLQJ�WR�VHUYH�RQ�WKH���������&RPPLWWHH�RI�++(5$� 

 

,�KDYH�EHHQ�QRPLQDWHG�DQG�VHFRQGHG�E\�WKH�UHVLGHQWV�EHORZ� 

 

1RWH��$OO�QRPLQDWLRQV�VKRXOG�EH�VXEPLWWHG�WR�WKH�6HFUHWDU\��6DOO\�&ODUNVRQ���$VKERXUQH�5RDG��(DOLQJ��:��

�('��E\�QR�ODWHU�WKDQ��VW�-XO\�������WR�EH�FRQVLGHUHG�IRU�LQFOXVLRQ���$Q\�QDPHV�UHFHLYHG�DIWHU�WKLV�GDWH�ZLOO�QRW�

EH�HOLJLEOH��3KRWRFRS\�WKLV�GRFXPHQW�DV�UHTXLUHG�� 

1DPH� 

$GGUHVV� 

�����������������������������������������������������������������������������������������������������3RVWFRGH� 

7HOHSKRQH� 

(-PDLO� 

6LJQDWXUH� 
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1DPH� 1DPH� 

$GGUHVV� $GGUHVV� 
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ϭƐƚ� �ůĂƐƐ� WƌŽƚĞĐƟŽŶ� ŚĂƐ� ďĞĞŶ�
ƉƌŽǀŝĚŝŶŐ� Ă� ŚŝŐŚůǇ� ĞīĞĐƟǀĞ����������
ƐĞĐƵƌŝƚǇ� ƉĂƚƌŽů� ƐĞƌǀŝĐĞ� ƚŽ� ƉĂƌƚ� ŽĨ�
ƚŚĞ� ,ĂǇŵŝůůƐ� �ƐƚĂƚĞ� ƐŝŶĐĞ����������
&ĞďƌƵĂƌǇ�ϮϬϮϬ͘�tĞ�ĂƌĞ�ƉůĞĂƐĞĚ�ƚŽ��
ĂŶŶŽƵŶĐĞ� ƚŚĂƚ� Ăůů� ƐƵďƐĐƌŝďŝŶŐ�
ƌĞƐŝĚĞŶƚƐ�ŚĂǀĞ� ĐŽŵŵŝƩĞĚ� ƚŽ� ƚŚŝƐ�
ƐĐŚĞŵĞ� ƵŶƟů� �ĞĐĞŵďĞƌ� ϮϬϮϭ͖�
ĂŶĚ� ǁĞ� ŚĂǀĞ� ĞǀĞƌǇ� ŝŶƚĞŶƟŽŶ� ƚŽ�
ƌĞŶĞǁ� ƚŚŝƐ� ĐŽŶƚƌĂĐƚ� ŽŶ� Ă� ǇĞĂƌůǇ�
ďĂƐŝƐ� ǁŝƚŚ� ƚŚĞ� ƐƵƉƉŽƌƚ� ŽĨ� Ăůů�������
ĐƵƌƌĞŶƚ� ĂŶĚ� ŶĞǁ� ƐƵďƐĐƌŝďŝŶŐ������
ƌĞƐŝĚĞŶƚƐ͘� 
 
^ƵďƐĐƌŝďŝŶŐ� ƌĞƐŝĚĞŶƚƐ� ĐŽŶƟŶƵĞ� ƚŽ�
ǀĂůƵĞ� ƚŚĞ� ĂĚĚŝƟŽŶĂů� ůĂǇĞƌ� ŽĨ�������
ƐĞĐƵƌŝƚǇ� ĂŶĚ� ƐĂĨĞƚǇ� ƉƌŽǀŝĚĞĚ� ďǇ�
ƚŚŝƐ� ƐĞƌǀŝĐĞ͘�tĞ� ĂƌĞ� ĨŽƌƚƵŶĂƚĞ� ƚŽ�
ŚĂǀĞ�ŚĂĚ�ƚŚĞ�ƐĂŵĞ�ƐĞĐƵƌŝƚǇ�ŐƵĂƌĚ�
ĨŽƌ�ƚŚĞ�ŵĂũŽƌŝƚǇ�ŽĨ�ƚŚĞ�ƉĂƚƌŽů�ƐĞƌͲ
ǀŝĐĞ͘� dŚĞ� ŐƵĂƌĚ� ŚĂƐ� ďĞĞŶ���������
ĞǆƚƌĞŵĞůǇ� ĞīĞĐƟǀĞ� Ăƚ� ŝĚĞŶƟĨǇŝŶŐ�
ƵŶĨĂŵŝůŝĂƌ�ĂŶĚ�ƐƵƐƉŝĐŝŽƵƐ�ƉĞŽƉůĞͬ
ǀĞŚŝĐůĞƐ͕� ĂŶĚ�ǁĞ� ƐƚƌŽŶŐůǇ�ďĞůŝĞǀĞ�
ƚŚĂƚ�ŚŝƐ�ƉƌĞƐĞŶĐĞ�ŚĂƐ�ĂǀĞƌƚĞĚ�ĂŶǇ�
ƐĞƌŝŽƵƐ�ŝŶĐŝĚĞŶƚƐ�ƚĂŬŝŶŐ�ƉůĂĐĞ͘� 
 
dŚĞ�ŝŶƚĞŶƟŽŶ�ŚĂƐ�ĂůǁĂǇƐ�ďĞĞŶ�ƚŽ�
ƉƌŽǀŝĚĞ� ƚŚŝƐ� ƉĂƚƌŽů� ƐĞƌǀŝĐĞ� ƚŽ� ƚŚĞ�
ǁŚŽůĞ� ŽĨ� ƚŚĞ� ,ĂǇŵŝůůƐ� �ƐƚĂƚĞ͘� dŽ�
ƚŚŝƐ� ĞŶĚ͕� ǀŽůƵŶƚĞĞƌƐ� ŚĂǀĞ���������
ĐĂŵƉĂŝŐŶĞĚ�ƌĞƉĞĂƚĞĚůǇ�ƚŽ�ƚƌǇ�ĂŶĚ�
ƐĞĐƵƌĞ� ĨƵƌƚŚĞƌ� ŝŶƚĞƌĞƐƚ� ŝŶ� ƚŚĞ�ƵŶͲ
ƉĂƚƌŽůůĞĚ� ƉĂƌƚ� ŽĨ� ƚŚĞ� ĞƐƚĂƚĞ�
;ƵŶƉĂƚƌŽůůĞĚ� ƉĂƌƚ� ŽĨ� �ƐŚďŽƵƌŶĞ�
ZŽĂĚ͕� �ŚĂƚƐǁŽƌƚŚ� ZŽĂĚ͕� �ĂůůĂƐ�
ZŽĂĚ͕� ,ĂŶŐĞƌ� >ĂŶĞ͕� ,ĞĂƚŚ� �ůŽƐĞ͕�
,ĞĂƚŚĐƌŽŌ� ĂŶĚ� dŚĞ� ZŝĚŝŶŐƐͿ͘�������
hŶĨŽƌƚƵŶĂƚĞůǇ͕� ĚĞƐƉŝƚĞ� ƚŚŝƐ� ĐĂŵͲ
ƉĂŝŐŶŝŶŐ͕� ƚŚĞƌĞ� ŝƐ� ƐƟůů� ŝŶƐƵĸĐŝĞŶƚ�
ŝŶƚĞƌĞƐƚ�ƚŽ�ĨƵŶĚ�Ă�ƐĞĐŽŶĚ�ĐĂƌ͘�tĞ�
ĚŽ� ŚĂǀĞ� Ă� ƌĞŐŝƐƚĞƌ� ŽĨ� ƌĞƐŝĚĞŶƚƐ�
ǁŚŽ� ŚĂǀĞ� ĂůƌĞĂĚǇ� ĞǆƉƌĞƐƐĞĚ� ĂŶ�

ŝŶƚĞƌĞƐƚ͕� ĂŶĚ� ǁŝůů� ĐŽŶƟŶƵĞ� ƚŽ��
ƵƉĚĂƚĞ� ƚŚŝƐ� ƵŶƟů� ƐƵĸĐŝĞŶƚ� ŶƵŵͲ
ďĞƌƐ�ĂƌĞ�ƌĞĂĐŚĞĚ͘ 
 
tĞ� ǁŽƵůĚ� ůŝŬĞ� ƚŽ� ƐƚƌŽŶŐůǇ����������
ĞŶĐŽƵƌĂŐĞ� Ăůů� ŶŽŶ-ƐƵďƐĐƌŝďŝŶŐ�
ƌĞƐŝĚĞŶƚƐ͕� ďŽƚŚ� ŽŶ� ƚŚĞ� ƉĂƚƌŽůůĞĚ�
ƌŽƵƚĞ� ĂŶĚ� ƚŚĞ� ƵŶƉĂƚƌŽůůĞĚ� ƌŽƵƚĞ͕�
ƚŽ� ƉůĞĂƐĞ� ĐŽŶƐŝĚĞƌ� ũŽŝŶŝŶŐ� ƚŚŝƐ�
ƉĂƚƌŽů� ƐĐŚĞŵĞ͘� dŚĞ� ƐĞƌǀŝĐĞ� ĐĂŶ�
ŽŶůǇ� ďĞ� ƉƌŽǀŝĚĞĚ� ŝĨ� ǁĞ� ŚĂǀĞ��������
ƐƵĸĐŝĞŶƚ� ĮŶĂŶĐŝĂů� ĨƵŶĚŝŶŐ� ĨƌŽŵ�
ƚŚĞ�ƌĞƐŝĚĞŶƚƐ�ŽŶ�ƚŚŝƐ�ĞƐƚĂƚĞ͘� 
 
/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ũŽŝŶŝŶŐ�ƚŚĞ�
ƐĐŚĞŵĞ͕� Žƌ� ŚĂǀĞ� ĂŶǇ� ƋƵĞƐƟŽŶƐ͕�
ƉůĞĂƐĞ� ĚŽ� ĐŽŶƚĂĐƚ� ƵƐ� ŽŶ��������������
ŚĂǇŵŝůůƐ͘ƐĨΛŐŵĂŝů͘ĐŽŵ͘� 
 
,ĂǇŵŝůůƐ� ^ĞĐƵƌŝƚǇ� DĂŶĂŐĞŵĞŶƚ�
'ƌŽƵƉ� 
 
h>�� 
 
tŚĂƚ�ŝƐ�ŝƚ�͍��-�dŚĞ h>�� �;hůƚƌĂ�
>Žǁ� �ŵŝƐƐŝŽŶ� �ŽŶĞͿ� ŝƐ� ĐĞŶƚƌĂů�
ƚŽ� ƚŚĞ� DĂǇŽƌ� ŽĨ� >ŽŶĚŽŶΖƐ�
ƉůĂŶƐ�ƚŽ�ŝŵƉƌŽǀĞ�ƚŚĞ�ŚĞĂůƚŚ�ŽĨ�
>ŽŶĚŽŶĞƌƐ� ďǇ� ĐůĞĂŶŝŶŐ� ƵƉ� ƚŚĞ�
ĐŝƚǇΖƐ� ƚŽǆŝĐ� Ăŝƌ͕�ǁŚŝĐŚ� ůĞĂĚƐ� ƚŽ�
ƚŚĞ�ĞĂƌůǇ� ĚĞĂƚŚƐ�ŽĨ� ƚŚŽƵƐĂŶĚƐ�
ŽĨ� ƉĞŽƉůĞ� ĞǀĞƌǇ� ǇĞĂƌ͘� dŚĞ�
DĂǇŽƌ� ůĂƵŶĐŚĞĚ� ƚŚĞ� ĐĞŶƚƌĂů�
>ŽŶĚŽŶ h>�� ŽŶ�ϴ��Ɖƌŝů�ϮϬϭϵ͘ 
 
dŚĞ�,ĂŶŐĞƌ�,ŝůů��ĂƐƚ�ZĞƐŝĚĞŶƚƐ�
�ƐƐŽĐŝĂƟŽŶ� ĂƌĞĂ� ǁŝůů� ĨƌŽŵ� Ϯϱ�
KĐƚŽďĞƌ� ϮϬϮϭ͕� ĨĂůů� ǁŝƚŚŝŶ� ƚŚĞ�
ĞǆƚĞŶĚĞĚ��h>���ǌŽŶĞ��ǁŚŝĐŚ�ŝƐ�
ďĞŝŶŐ� ĞǆƉĂŶĚĞĚ� � ƚŽ� ĐƌĞĂƚĞ� Ă�
ƐŝŶŐůĞ� ůĂƌŐĞƌ�ǌŽŶĞ�ďŽƵŶĚĞĚ�ďǇ�
ƚŚĞ�EŽƌƚŚ��ŝƌĐƵůĂƌ�ZŽĂĚ;��ϰϬϲͿ�
ĂŶĚ� ^ŽƵƚŚ� �ŝƌĐƵůĂƌ� ZŽĂĚ
;�ϮϬϱͿ͘� E�� -� dŚĞ� EŽƌƚŚ� ĂŶĚ�
^ŽƵƚŚ� �ŝƌĐƵůĂƌ� ZŽĂĚ����������
ƚŚĞŵƐĞůǀĞƐ�ĂƌĞ�ŶŽƚ�ŝŶĐůƵĚĞĚ�ŝŶ�
ƚŚĞ�ǌŽŶĞ͘ 
 
dŚĞ� ƐĐŚĞŵĞ� ǁŝůů� ŽƉĞƌĂƚĞ� Ϯϰ�

ŚŽƵƌƐ� Ă� ĚĂǇ͕� ϳ� ĚĂǇƐ� Ă� ǁĞĞŬ͕�
ŝŶĐůƵĚŝŶŐ� ǁĞĞŬĞŶĚƐ� ;ĞǆĐĞƉƚ�
�ŚƌŝƐƚŵĂƐ� ĚĂǇͿ͕�ǁŝƚŚ� Ă� άϭϮ͘ϱϬ�
ĚĂŝůǇ� ĐŚĂƌŐĞ� ĨŽƌ� ǀĞŚŝĐůĞƐ� ƚŚĂƚ�
ĚŽ� ŶŽƚ� ŵĞĞƚ� ƚŚĞ� ƌĞƋƵŝƌĞĚ�
ĞŵŝƐƐŝŽŶƐ�ƐƚĂŶĚĂƌĚƐ͘ 
�ĂƌƐ͕� ŵŽƚŽƌĐǇĐůĞƐ͕ ǀĂŶƐ� ĂŶĚ�
ŽƚŚĞƌ�ƐƉĞĐŝĂůŝƐƚ�ǀĞŚŝĐůĞƐ�;ƵƉ�ƚŽ�
ĂŶĚ� ŝŶĐůƵĚŝŶŐ� ϯ͘ϱ� ƚŽŶŶĞƐͿ� ĂŶĚ�
ŵŝŶŝďƵƐĞƐ�;ƵƉ�ƚŽ�ĂŶĚ�ŝŶĐůƵĚŝŶŐ�
ϱ� ƚŽŶŶĞƐͿ ǁŝůů� ŶĞĞĚ� ƚŽ� ŵĞĞƚ�
ƚŚĞ� ƌĞƋƵŝƌĞĚ� h>��� ĞŵŝƐƐŝŽŶƐ�
ƐƚĂŶĚĂƌĚƐ�ǁŚĞŶ�ĚƌŝǀŝŶŐ�ǁŝƚŚŝŶ�
ĂŶĚ�ŝŶƚŽ�ƚŚĞ�ĞǆƉĂŶĚĞĚ�ǌŽŶĞ�Žƌ�
ƉĂǇ�Ă�ĚĂŝůǇ�ĐŚĂƌŐĞ͘ 
 

&ŽƵƌ� ŽƵƚ� ŽĨ� ĮǀĞ� ĐĂƌƐ� ĂůƌĞĂĚǇ�
ŵĞĞƚ� ƚŚĞ� h>��� ĞŵŝƐƐŝŽŶƐ�
ƐƚĂŶĚĂƌĚƐ͕� ďƵƚ� ŽǁŶĞƌƐ� ŽĨ� ŽůĚͲ
Ğƌ ƉŽůůƵƟŶŐ ĐĂƌƐ͕� ŵŽƚŽƌĐǇĐůĞƐ͕�
ůŝŐŚƚĞƌ� ǀĂŶƐ� � ĂŶĚ� ŵŝŶŝďƵƐĞƐ�
ŵĂǇ� ŶĞĞĚ� ƚŽ� ƚĂŬĞ� ĂĐƟŽŶ� ƚŽ�
ĂǀŽŝĚ�ƉĂǇŝŶŐ�ƚŚĞ��ŚĂƌŐĞƐ͘ 
zŽƵ�ĐĂŶ�ĐŚĞĐŬ�ŝĨ�ǇŽƵƌ�ǀĞŚŝĐůĞ�ŝƐ�
ĐŽŵƉůŝĂŶƚ� ƵƐŝŶŐ� ƚŚĞ� ĨŽůůŽǁŝŶŐ�
ůŝŶŬ͗� ŚƩƉƐ͗ͬͬƞů͘ŐŽǀ͘ƵŬͬŵŽĚĞƐͬ
ĚƌŝǀŝŶŐͬĐŚĞĐŬ-ǇŽƵƌ-ǀĞŚŝĐůĞ-
ϯϱϴϵϲ 
 

tŚĞŶ� ƚŽ� ƉĂǇ͗� /Ĩ� ǇŽƵ� ĚƌŝǀĞ�
ǁŝƚŚŝŶ�ƚŚĞ�ǌŽŶĞ�͕�ǇŽƵ͛ůů�ŚĂǀĞ�ƚŽ�
ƉĂǇ� ďǇ� ŵŝĚŶŝŐŚƚ� ŽŶ� ƚŚĞ� ƚŚŝƌĚ�
ĚĂǇ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ũŽƵƌŶĞǇ͘ 
 

&Ăŝů� ƚŽ� ƉĂǇ� ŽŶ� ƟŵĞ� ĂŶĚ� ǇŽƵ�
ƌŝƐŬ� ŐĞƫŶŐ� Ă� WĞŶĂůƚǇ� �ŚĂƌŐĞ�
EŽƟĐĞ�;W�EͿ�ǁŚŝĐŚ�ĨŽƌ�Ă�ĐĂƌ�ŝƐ�
άϭϲϬ� Žƌ� άϴϬ� ŝĨ� ƉĂŝĚ�ǁŝƚŚŝŶ� ϭϰ�
ĚĂǇƐ͘ 
 

dŚĞƌĞ� ĂƌĞ� ƐĐƌĂƉƉĂŐĞ� ŐƌĂŶƚ�
ƐĐŚĞŵĞƐ� ďĞŝŶŐ� ŽīĞƌĞĚ� ƚŽ�
ƐŵĂůů�ďƵƐŝŶĞƐƐĞƐ͕�ĐŚĂƌŝƟĞƐ�ĂŶĚ�
>ŽŶĚŽŶĞƌƐ�ǁŚŽ�ĂƌĞ�ĚŝƐĂďůĞĚ�Žƌ�
ŽŶ�ůŽǁ�ŝŶĐŽŵĞƐ͘ 
�DŽƌĞ� ŝŶĨŽƌŵĂƟŽŶ� ŽŶ� Ăůů� ĂƐͲ
ƉĞĐƚƐ�ŽĨ�ƚŚĞ�h>���ƐĐŚĞŵĞ�ĐĂŶ�
ďĞ� ĨŽƵŶĚ� ŽŶ� ƚŚĞ� d&>͘ŐŽǀ͘ƵŬ�
ǁĞďƐŝƚĞ͘ 

�ƐƚĂƚĞ��ŐĞŶƚƐ�ƐĞůůŝŶŐ� 
ƉƌŽƉĞƌƚǇ�ŽŶ� 

ƚŚĞ�,ĂǇŵŝůůƐ��ƐƚĂƚĞ� 
ĨŽƌ�ŽǀĞƌ�ϱϬ�ǇĞĂƌƐ͘ 

 

�ĞƌĞŬ�'ƌŝŵƐŚĂǁ�&Z/�  ̂
 

ϬϮϬ�ϴϵϵϮ�ϱϲϲϭ 
ƐĂůĞƐΛŐƌŝŵƐŚĂǁŚŽŵĞƐ͘ĐŽ͘ƵŬ 

 

^h�^�Z/Wd/KE^ 
 
dŚĞƌĞ�ŝƐ�ŶŽ�ĨŽƌŵĂů�������������������
ƐƵďƐĐƌŝƉƟŽŶ�ĨŽƌ���������������
ŵĞŵďĞƌƐŚŝƉ�ŽĨ�ƚŚĞ���������������
�ƐƐŽĐŝĂƟŽŶ�ďƵƚ�ĚŽŶĂƟŽŶƐ�
ĂƌĞ�ǁĞůĐŽŵĞ�ƚŽ�ĐŽǀĞƌ���������
ĞǆƉĞŶƐĞƐ͕�ƐƵĐŚ�ĂƐ�ƚŚĞ�������
ŶĞǁƐůĞƩĞƌ͕�ŚŝƌĞ�ŽĨ�ƚŚĞ�ŚĂůů�
ĨŽƌ�ƚŚĞ��'D�ĞƚĐ͘� 
��ƐƵŐŐĞƐƚĞĚ�ĚŽŶĂƟŽŶ�ŽĨ�άϱ-
άϭϬ�ƉĞƌ�ŚŽƵƐĞŚŽůĚ�ƐŚŽƵůĚ�
ďĞ�ƐƵĸĐŝĞŶƚ�ĨŽƌ�ŶŽƌŵĂů�
ŶĞĞĚƐ͘�WůĞĂƐĞ�ƐĞŶĚ�ĚŽŶĂƟŽŶ�
ƚŽ͗�dŚĞ�^ĞĐƌĞƚĂƌǇ� 
ϴ��ƐŚďŽƵƌŶĞ�ZŽĂĚ͕�>ŽŶĚŽŶ͕�
tϱ�ϯ��͕� 
ƉĂǇĂďůĞ�ƚŽ�,ĂŶŐĞƌ�,ŝůů�;�ĂƐƚͿ�
ZĞƐŝĚĞŶƚƐ͛���ƐƐŽĐŝĂƟŽŶ͘ 
 
 

dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ƐƵƉƉŽƌƚ 
 
 
 

�KDD/dd�� 
 

�ŚĂŝƌŵĂŶ͗�dĂƌƵŶ�tĂƐĂŶ 
sŝĐĞ��ŚĂŝƌ͗�^ŝŵŽŶ�ZĞĞĚ 
^ĞĐƌĞƚĂƌǇ͗�^ĂůůǇ��ůĂƌŬƐŽŶ 
dƌĞĂƐƵƌĞƌ͗�ZĂũ�dŚƵŬƌĂů 
sĂůĞƌŝĞ�'ŝůĞƐ 
ZŽďĞƌƚ�'ƵƌĚ 
<ŚĂůŝĚ�:ĞƌũĞƐ 
�ŶƚŚŽŶǇ�>ĞǁŝƐ 
DĂƌŐĂƌĞƚ�DĂƌƟŶ 
sĂůĞƌŝĞ�WĞŶďĞƌƚŚǇ 
'ĞŽīƌĞǇ�^ƵŵŶĞƌ 
dŚĞ�,ŽŶ�,͘�^Ƶƌŝ 
/ŶĚĞƌ�hƉƉĂů 
 
 


